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There will be 26GWh of used car batteries suitable for stationery storage over the next nine years. Credit:
BNEF Used electric vehicle (EV) batteries could soon be on the market at a significantly reduced cost that
competes with brand new energy storage systems, according to a Bloomberg New Energy Finance (BNEF)
report.

In both the IEA "Special report on batteries and secure energy transitions," and the BloombergNEF H1 2024
edition of its "Global energy storage outlook” report, a key takeaway is that there was more investment in
battery ...

The next global powerhouse in the auto industry comes from a small city in a tea-growing province of
southeast China, where an unheralded maker of electric-vehicle batteriesis planning a $1.3 billion factory with
enough capacity to surpass the output of Tesla and dwarf the suppliers for battery-powered cars by GM,
Nissan and Audi.

By 2023, average prices will be close to $100/kWh, according to the latest forecast from research company
BloombergNEF (BNEF). For the first time, battery pack prices of less than $100/kWh have been reported.
These ...

Should the project be up and running "in the next 100 days, it would likely be the world"s largest lithium-ion
battery,” said Simon Habart, a Hong-Kong based research analyst with Bloomberg New Energy Finance. "The
competition for primacy will be tight, as projects of similar size are rapidly springing up in Australia, Canada
and Japan."

China, in the midst an energy storage boom, is set to reach cumulative installations of 250GW/701GWh by
2030, nearly 23 times the level at the end of 2022. While policy mandates are driving deployments in the near
term, ...

According to IEA and BloombergNEF, battery storage was the most invested-in energy tech, with
biggest-ever growth in deployments recorded. "Big expansion” in battery manufacturing essential to global net
zero goals, BloombergNEF says ... BNEF. March 27, 2023. A total of 16GW was added last year, equivalent
to a68% of year-on-year growth.
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December 16, 2020 - Lithium-ion battery pack prices, which were above $1,100 per kilowatt-hour in 2010,
have ...

Y et the economics are steadily improving as battery prices fall, and there is a growing opportunity for creative
financing and business models to help this market scale up. ... wind, storage, decentralized energy, power ...

Hong Kong isin the midst of its Public Consultation on Future Fuel Mix for Electricity Generation, which will
determine how Hong Kong powers its $260bn economy and 7.3m residents. The Hong Kong Environment
Bureau's Future Fuel Mix consultation paper gives two fuel mix options, which increase gas and nuclear
consumption while reducing coal burn. ...

The global energy storage market will grow to a cumulative 942GW/2,857GWh capacity by 2040, attracting
US$620 billion in investment, caused by sharply decreasing battery costs, according to a Bloomberg NEF
(BNEF) report. BNEF"s latest "Long-Term Energy Storage Outlook™ projected that battery costs would drop
by another 52% by 2030.

Hong Kong and London, December 16, 2020 - Lithium-ion battery pack prices, which were above $1,100 per
kilowatt-hour in 2010, have falen 89% in real terms to $137/kWh in 2020. By 2023, average prices will be
close to $100/kWh, according to the latest forecast from research company BloombergNEF (BNEF).

BESS is the first high voltage battery energy storage system in Hong Kong. Throughout the project stages
from feasibility study and design to installation, testing and commissioning, the team has made concerted
effort to liaise and coordinate with different parties such as power utilities, battery suppliers, experts and
contractors.

China's success results from its large domestic battery demand, 72GWh, and control of 80% of the world"s
raw material refining, 77% of the world"s cell capacity and 60% of the world"s component manufacturing, ...

Affordable, reliable energy storage is a critical component of the low-carbon energy system of the future, and
the falling costs of battery technology have led to an acceleration in storage deployments for renewable
integration and other applications. However, rising materials costs have erased three years of hard-won gains,
driving up the costs of energy storageRead More
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