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Lawrence Orsini, founder of LO3 Energy, the company that funds the Brooklyn Microgrid project, has set up

office in Australia. Image courtesy of Sasha Santiago. LO3 Energy opened an office in Byron Bay on

Monday, as part of a global rollout of demonstration microgrid sites based on its proven peer-to-peer trading

platform.
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LO3 Energy and European electricity exchange EPEX Spot plan to develop blockchain energy trading and

transaction systems to link microgrids with the European wholesale power market. Staging an international

launch event in Paris this week, EPEX Spot and New York-based LO3 Energy signed a memorandum of

understanding to share their expertise.

We show that the Brooklyn Microgrid fully satisfies three and partially fulfills an additional three of the seven

components. Furthermore, the case study demonstrates that blockchains are an eligible technology to operate

decentralized microgrid energy markets. ... The BMG project, run by LO3 Energy, 3 consists of a microgrid

energy market in ...

Siemens and a Brooklyn-based energy start-up have created a blockchain-based microgrid for residents of

three neighborhoods to sell energy from rooftop solar panels to each other and the utility.

The Brooklyn Microgrid developed by LO3 Energy marks the first P2P electricity trading project in the world.

Since the launch of Brooklyn Microgrid, the company has expanded its business in the Americas, Europe,

Australia, and other developed regions, operating a number of pilot projects.

With our microgrid solution in Brooklyn, we''ll demonstrate just the beginning of what blockchain can do in

the transactive energy world," said Lawrence Orsini, who founded LO3 Energy in 2012. LO3 has been

developing a blockchain microgrid in Brooklyn to allow local energy trading in Brooklyn''s Boerum Hill, Park

Slope, and Gowanus ...
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Brooklyn Microgrid (BMG) is an energy marketplace for locally-generated, solar energy.. The BMG

marketplace allows prosumers (i.e. residential and commercial solar panel owners) to sell the excess solar

energy they generate to NYC residents ...
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In Brooklyn, LO3 Energy has teamed up with Siemens to create a pilot microgrid using blockchain

technology. Residents with solar panels can sell excess energy back to their neighbours, in a peer-to-peer

transaction which ...

Brooklyn Microgrid is structured as a benefit corporation, which is defined as a for-profit corporate entity that

aims to positively impact society, workers, the community and the environment. Revenue for the benefit

corporation will be generated through a service fee which will be charged when the live marketplace is

launched.

Dive Insight: The Brooklyn blockchain-based microgrid started as a pilot project of LO3 Energy. The New

York based start-up is now collaborating with Siemens, which will ...

LO3 Energy is moving ahead with a 12-month regulatory sandbox pilot program for its Brooklyn Microgrid

project. The pilot program will allow participants in the microgrid project to trade energy attributes on LO3

Energy''s software platform. LO3 has run Brooklyn Microgrid as a test project since 2016.

Japanese conglomerate Sumitomo has entered the US microgrid market with an investment in New

York-based blockchain innovator LO3 Energy, a company perhaps best known for the Brooklyn Microgrid, a

peer-to-peer energy trading experiment that has captured worldwide attention.. Sumitomo was one of two

major investors to give new backing to LO3 this week.

BELINDA KINKEAD Our flagship demonstration project is the Brooklyn microgrid ''s a community

microgrid. Brooklyn microgrid is actually 50% owned by the local community and 50% owned by LO3

Energy. It is both a virtual microgrid and a physical microgrid, which means that part of the project, it allows,

it covers a ten-block radius in Brooklyn that would be able to island, which ...
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