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Vanishing energy demand as a result of the COVID-19 pandemic, a global price war and unprecedented

oversupply has led to oil producers slashing their capex budgets by 36% this year and an expected drop in

domestic production of nearly 2.5 million barrels per day (MMbbl/d), according to a recent analysis by IHS

Markit.

IHS Markit Automotive Industry Weekly Digest - January 2022 WeChat Auto VIP ... [EV &  Energy

Efficiency Highlights] South Korea and Saudi Arabia sign multiple business deals to jointly develop hydrogen

economy 6 [OEM Highlights] BMW outsells Audi and Mercedes-Benz in China during 2021 8 [OEM

Highlights] BYD secures bid for lithium extraction ...

IHS Markit''s products cover the full refined products value chain, from crude oil markets, to midstream, to

refined product markets, to retail sales. Our deep expertise in each area informs our analysis of the other

segments in the value chain. Mobility and Energy Future (MEF) is the linkage between midstream networks

and refined product

The battery energy storage market in Saudi Arabia is experiencing growth due to the country`s initiatives to

diversify its energy mix and promote sustainable practices. Battery energy storage ...

Credit: IHS. Energy storage capacity additions will double worldwide to 2.9GWh this year, up from 1.4GWh

in 2015, according to the latest report from analyst firm IHS Markit. Storage capacity will also rise to 21GWh

by 2025, said the report & lsquo;Grid-Connected Energy Storage Forecast Database& rsquo;. Lithium-ion

technology will dominate the ...

compounded with Russia and Saudi Arabia increasing production 20-30%, there is a massive market

dislocation. To take that one further, anyone who has high energy exposure will score poorly on ESG, whether

it is Morningstar or another valuation technique. When you look at plots

The trend to renewables and energy storage becoming an increasingly affordable and viable alternative to

conventional sources of power generation is expected to continue to grow in coming years. ... Josefin authors

reports on PV markets and trends, and she regularly speaks at industry events. Prior to joining IHS Markit

(now part of S& P Global ...

The headline seasonally adjusted IHS Markit Saudi Arabia Purchasing Managers'' Index(TM) (PMI) posted

57.1 in January, up fractionally from 57.0 in December, to record its highest reading since November 2019

and signal a marked improvement in business conditions across the non-oil private sector economy.

The headline seasonally adjusted IHS Markit Saudi Arabia Purchasing Managers'' Index(TM) (PMI) dropped
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three points from 56.9 in November to 53.9 in December. The reading was the lowest since March, but still

indicated a solid improvement in operating conditions across the non-oil private sector economy.

Along with government assessments, the predicted electricity demand in the KSA is expected to surpass 120

GW by 2032 (Salam and Khan, 2018). Saudi Vision 2030 (SV2030) aims to set up renewable and sustainable

energy (RnSE) projects to afford 9.5 GW of RnSE (Khan, 2019).

A 20MW / 18MWh containerised battery energy storage solution in Switzerland, which went online late last

year. IHS Markit predicts that while the US will dominate this year and the Asia-Pacific region will rapidly

grow market share in the coming years, Europe will see a growth in installations year-on-year of about 70% in

2021.

In the IHS Markit announcement discussing the two technologies following the 2018 Siluria announcement,

Bari said the Siluria Technologies process, which produces olefins directly from natural gas through oxidative

coupling (chemistry) of methane (OCM), is expected to further allow Saudi Aramco''s future crude

oil-to-chemicals facilities to create more value by ...

Understand the outlook for global grid-connected energy storage with our forecast and our interactive data

visualization tool that lets you customize your analysis. Identify key players in the battery energy storage

market, as well as planned ...

by the International Energy Agency (IEA) or IHS Markit scenarios. We update our scenarios periodically with

available updated information reflecting changes in global economic and energy landscapes. 1. Source: IEA

World Outlook and IHS Markit. Long-term oil demand scenarios and key assumptions1 120 MMBD 100 80

60 40 20 0 2015 2020 2025 2030 2030

The IHS Markit Saudi Arabia PMI&#174; is compiled by IHS Markit from responses to questionnaires sent to

purchasing managers in a panel of around 400 private sector companies. The panel is stratified by detailed

sector and company workforce size, based on contributions to GDP. The sectors covered by
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